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SECTION A

Answer the 4 queslions. Each queslion canies % mark.

1. Whal is EoQ ?

2. What is meanl by Cosi Unil ?

3. Whal is Ovehead ?

4. What is AbnormalLoss ?

SECT ON B

Answer any 4 quesiions. Each queslion carries 1 mark.

5. What is Spo lage ?

6. What is Responsibility Centr€ ?

7. D€line Job Costing.

8. Whal is Work Cedified ?

9. What isJoint Product and By Product?

10. Whal is Process Costing ?
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Answer any 6 queslions. Each queslion carries 3 marks

11. From tho lo owing calculate the amouft ol prolll ll any lo be credled lo Proiil

and Loss Account. P repare Work in Progrcss Account and also show llre tems

in lhe Balance Sheel.

Work c6rtlfi6d Rs. 4,00,000

Work uncerlted Rs. 30,000

Cash rcceived from Contraclee Rs. 3,00,000

Conrracr pice Fs. 18,00 000.

Nolional prolil of ihe year Rs.40 000.

12. Explain the methods ol Labour Tumover.

13. [4enUon the advanlaqes ol Process Cosiing.

14. Compute EBO lrom rhe lo ow na nlormation

Aclualdemand for th6 parts 4000 unils

S€tling up cost Fs. 100

Cost ol manufaclurer per unit Bs 200

Rale ot lnleresl per annum 10%.

15. Dislinguish Cosl Accounling and F nancialAcco!nl ng.

16- Expla n the p rocedure n p! rchase and store depadmenl tor etlic enl purchas ng

of rnatedal.

17. Tirne taken by a worker tor cornpeifg a job is 40 hrc. Time allowed lor lhe
compler on is 50 hrs. Time rare ls Rs. 1o/hr. Calculate earning ol the worker.

18. Explain different methods ol classilying Overheads.
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SECTION. D

Answer any 2 qleslions. Each qlesilo. cades 8 marks.

1 9. From the following transacl ons prepare separate slore ledgerc using lhe piclng

a) F|FO b) LLFO

Jan. 1. Opening balance 100 units @ 5 each

5 Fecelved 500 unils @ 6 oach

20 lssled 300 units

Feb. 5. lssued 200 units

6. Received 500 units @ 5 each

[,,1ar.10. lssued 300 units

12. ssued 250 ulrls

20. What is meant by Cosl Sheel ? Give lhe lormal ol dela ed Cosl Sheet.

21. On 1"rJanuary 2006 Man l\,'lohan Ltd look up a conlracl for conslrLrcton ol a
buiding fora contraci pice of Bs 20,00,000.

Duing 2006 an amo!nl ol Fs.6,30,000was rece ved represerting 90% olwork
cen ed and work uncedilied was Rs.30,000. The lollowing were the amounl
spent on the contractforihe year.

llalerias Rs 2,90,000

Wages 9< 2 80.000

ndirecl expenses Rs. 40,000

Duirg ihe year2007lhe conllaclwas completed and ihe conlracl price rea sed.
The iollowing were lhe expenses :

Materals Fs.5,20,000

Wages Bs. s,90,000

lndirect expenses ns. 15,000

Unus€d malera Rs. 10.000.

Prepare ConlractAccounl and lhe Contractee's Accounl lor the lwo years.


